(2 H[SUHVYV

1HZV

7KH (2 H[SUHVV EULQJV \RX DQ RYHUYLHZ Rl WKH (XURSHDQ 2PEXGVP
LQFOXGLQJ LQTXLU\ RSHQLQJV NH\ ILQGLQJV VSHHFKHY DQG HYHQW
WR JHW WKH (2 H[SUHVV SXEOLVKHG VL[ WLPHV D \HDU LQ \RXU PD
'(9(/230(176

1HZ SXEOLF FRQVXOWDWLRQ RQ WUDQVSDUHQF\ LQ (8 HQYLURQPHQW

7KH 2PEXGVPDQ KDV ODXQFKHG D SXEOLF FRQVXOWDWLRQ WR DVVHYV
WUDQVSDUHQF\ LQ (8 GHFLVLRQ PDNLQJ UHODWHG WR WKH HQYLURQH
ZKHWKHU FLWL]HQV KDYH DFFHVV WR WKH XS WR GDWH LQIRUPDWLRC
GHPRFUDWLF VFUXWLQ\ ZKHQ LW FRPHV WR (8 UXOHV IRU SURWHFWLC
FRPEDWWLQJ FOLPDWH FKDQJH 4XHVWLRQV LQ WKH FRQVXOWDWLRQ
SXEOLF FDQ REWDLQ GRFXPHQWY RU LQIRUPDWLRQ UHODWHG WR WKI
LQYROYH FLWL]JHQV LQ WKH SUHSDUDWLRQ DQG LPSOHPHQWDWLRQ R
FRQVXOWDWLRQ LV DYDLODEOH LQ DOO (8 ODQJXDJHV DQG UXQV X

2PEXGVPDQ DVNV (XURSHDQ &HQWUDO %DQN WR DSSO\ VWULFWHU UX



SULYDWH VHFWRU

JROORZLQJ DQ LQTXLU\ LQWR KRZ WKH (XURSHDQ &HQWUDO %DQN (&
WKH 2PEXGVPDQ KDV DVNHG WKH LQVWLWXWLRQ WR WDNH D PRUH UR
VWDIl PRYHV WR WKH SULYDWH VHFWRU DQG LQ SDUWLFXODU WR WK
VXJIJHVWHG WKDW WKH (&% EHWWHU PRQLWRU WKH FRPSOLDQFH RI H
REOLJDWLRQV EDQ IRUPHU VHQLRU VWDII I[URP OREE\LQJ WKHLU SDV
VXEMHFW PRUH VWDII WR VWULFWHU FRROLQJ RIl UHTXLUHPHQWYV 7
UHYLHZHG UHYROYLQJ GRRUV ILOHV IURP DQG



7TUDQVSDUHQF\ RI WKH 5HFRYHU\ DQG 5HVLOLHQFH )DFLOLW\ 2PEXG
&RPPLVVLRQ IRU DGGLWLRQDO LQIRUPDWLRQ

7KH 2PEXGVPDQ KDV ZULWWHQ WR WKH (XURSHDQ &RPPLVVLRQ IRU P
KRZ LW HQVXUHV WUDQVSDUHQF\ DQG DFFRXQWDELOLW\ LQ UHODWLR
KHOS OHPEHU 6WDWHYV UHFRYHU IURP WKH &29-"' SDQGHPLF 7KH OH
&RPPLVVLRQ V UHSO\ WR WKH 2PEXGVPDQ V LQTXLU\ LQWR WKH E |
5HVLOLHQFH )DFLOLW\ ZLWK WKH 2PEXGVPDQ V DGGLWLRQDO TXHVW
PHFKDQLVPV WKH SXEOLVKLQJ REOLJDWLRQV RI OHPEHU 6WDWHV DC
DOUHDG\ UHOHDVHG E\ WKH &RPPLVVLRQ

2PEXGVPDQ ZHOFRPHV FRXUW UXOLQJ RQ DFFHVV WR GRFXPHQWYV FR
ULVN WR EHHV

7KH 2PEXGVPDQ KDV ZHOFRPHG WKH &RXUW Rl -XVWLFH Rl WKH (XURS
WKH &RPPLVVLRQ VKRXOG JUDQW DFFHVV WR GRFXPHQWY FRQFHUQLC
JXLGDQFH DVVHVVLQJ WKH ULVN RI SHVWLFELGHV WR EHHV 7KH 2PEXC
VDPH FRQFOXVLRQ DQG IRXQG PDODGPLQLVWUDWLRQ RQ WKH SDUW
FRPSODLQW IURP D )UHQFK FLYLO VRELHW\ JURXS



$:$5' )25 *22' $'0-1-675%$7-21

2PEXGVPDQ ODXQFKHV IRXUWK HGLWLRQ RI WKH *RRG $GPLQLVWUDW

7KH IRXUWK HGLWLRQ RI WKH 2PEXGVPDQ V *RRG $GPLQLVWUDWLRQ
QRPLQDWLRQVY 7KH DZDUG UHFRJQLVHYV DFWLRQV E\ WKH (8 SXEOLF \
DQG SRVLWLYH LPSDFW RQ WKH OLYHV RI FLWL]JHQV -W LV RSHQ WR
DQRG ERGLHV -QGLYLGXDOV WHDPV RU XQLWYVY FDQ EH SXW IRUZDUG
WKHPVHOYHV IRUZDUG XQWLO -DQXDU\ 6 XEPLVVLRQV VKRXOG U



RXW GXULQJ WKH SHULRG -DQXDU\ WR 'HFHPEHU 7KH SUHYLRX
VDZ WKH RYHUDOO SUL]JH JR WR WKH (XURSHDQ &RPPLVVLRQ V GHSDU
+XPDQLWDULDQ $LG '* (&+2 DQG WKH (XURSHDQ ([WHUQDO $FWLRQ 6
HIITRUWY WR UHSDWULDWH (8 FLWL]JHQV VWUDQGHG DEURDG GXULQJ W
63((&+(6

&XUUHQW WUHQGY DQG PDMRU GHYHORSPHQW LQ HWKLFV OREE\LQJ
SUDFWLFHYV

/IHIW DORQH WKH WLQ\ KROHV WKDW DSSHDU LQ WKH IDEULF RI WKH
PD\ HYHQWXDOO\ ULS LW DSDUW 0\ ZRUN DV (XURSHDQ 2PEXGVPDQ F
WKH (8 DGPLQLVWUDWLRQ LV SUHFLVHO\ WR LGHQWLI\ DQG DWWHPS\
EHIRUH WKH IDEULF ULSV

)XOO VSHHFK Rl (XURSHDQ 2PEXGVPDQ (PLO\ 2 5HLOO\ WR *HRUJHWR
‘DVKLQJWRQ ' &



7UDQVSDUHQF\ YLWDO WR SURPRWLQJ SXEOLF WUXVW 2PEXGVPDQ W
FRPPLWWHH

'XULQJ D PHHWLQJ RI WKH (XURSHDQ 3DUOLDPHQW V 6SHFLDO &RPPL\
3DQGHPLF WKH 2PEXGVPDQ VWUHVVHG WKDW WUDQVSDUHQF\ LV YLW
FRPHY WR SXEOLF KHDOWK PHDVXUHY DQG WKH VDIHW\ DQG HIIHFWL)
XS D QXPEHU RI &29-"' UHODWHG LVVXHV VXFK DV HQVXULQJ WKDW |
OREE\LVWY DUH UHFRUGHG DQG SXEOLVKHG WKH IDFW WKDW WKH (&
LQGHSHQGHQW FDSDFLW\ WR FROOHFW GDWD DQG WKH &RPPLVVLRQ
FRPSUHKHQVLYH VHDUFK IRU WH[W PHVVDJHYVY EHWZHHQ LWV 3UHVLGH
SKDUPDFHXWLFDO ILUP FRQFHUQLQJ &29-"' YDFFLQHYV

6HH WKH 2PEXGVPDQ V FRPSOHWH UHPDUNYV
(QVXULQJ UHVSHFW IRU KXPDQ ULJKWV LQ WUDGH DJUHHPHQWYV

6SHDNLQJ WR WKH (XURSHDQ 3DUOLDPHQW V 6XEFRPPLWWHH RQ +XPI
GHVFULEHG WKH UHVXOWY RI KHU VWUDWHJLF LQLWLDWLYH RQ HQVX
LOWHUQDWLRQDO WUDGH DJUHHPHQWY 6KH VXJJHVWHG WKH &RPPL)
FRPSODLQW KDQGOLQJ SRUWDO IRU DOOHJHG KXPDQ ULJKWV DEXVHV
HQVXUH WKLV SRUWDO LV DFFHVVLEOH WR FLYLO VRFLHW\ RUJDQLVD
LQ FRXQWULHYV ZLWK ZKLFK WKH (8 KDV WUDGH DJUHHPHQWYV
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SBNUDLQH DQG OROGRYD MRLQ WKH (XURSHDQ 1HWZRUN RI 2PEXGVPHC

7TKH 2PEXGVPDQ KDV ZHOFRPHG WKH DGGLWLRQ RI 8NUDLQH DQG ORO
IHWZRUN RI 2PEXGVPHQ &RRUGLQDWHG E\ WKH (XURSHDQ 2PEXGVPL
SURYLGHV D SODFH IRU RPEXGVPHQ DQG VLPLODU ERGLHV IURP DFUR
LQIRUPDWLRQ RQ (8 ODZ DQG SROLF\ DQG WR VKDUH EHVW SUDFWLF|
DOVR SODQV WR ZRUN ZLWK WKH WZR FRXQWULHVY WKURXJK WKH QHW
DFFHVVLRQ SDWKYV



