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How the European Investment Bank (EIB) Group 
handled the move of a former Vice-President to become
the CEO of a 'national promotional bank' 

Case 611/2022/KR  - Opened on 24/06/2022  - Decision on 31/10/2023  - Institution 
concerned European Investment Bank ( Maladministration found )  | 

The complainant was concerned about how the European Investment Bank (EIB) dealt with the 
notification of a former vice-president to take up a post-mandate position in a 'national 
promotional bank' in Italy. The complainant raised concerns about this move, for example about 
risks of conflicts of interest. The Ombudsman found that how the EIB dealt with the risks of 
conflicts of interest in this case was inadequate and constituted maladministration. However, as 
this could no longer be remedied in this particular case, the Ombudsman closed the inquiry with 
suggestions for improvement [Link], with a view to preventing similar issues arising in future. In 
particular, the EIB's Ethics and Compliance Committee should be in a position to impose 
measures to mitigate any risks of conflicts of interest that are identified also in relation to 
prospective posts taken up by former EIB Management Committee members in the public 
sector. 

https://www.ombudsman.europa.eu/en/decision/en/177236

