(XURSHDQ 2PEXGVPDQ

7KH &RXQFLO VKRXOG JUDQW DFFHVV WR GRFXPHQWY UHODWHG W
$FW DQG LWV IDLOXUH WR GR VR LV PDODGPLQLVWUDWLRQ DQ 2F

7KH 2PEXGVPDQ V ILQGLQJ IROORZV D FRPSODLQW E\ D QHWZRUN
OHPEHU 6WDWHYVY LQLWLDO FRPPHQWY DQG TXHVWLRQV RQ WKH G
D GLJLWDO VSDFH ZKHUH XVHUV I[IXQGDPHQWDO ULJKWY DUH SUR)
SOD\LQJ ILHOG

7KH &RXQFLO LGHQWLILHG D WRWDO RI ZRUNLQJ GRFXPHQWV L
MRXUQDOLVWYV -W JUDQWHG IXOO SXEOLF DFEFHVV WR ILYH GRFXF
+RZHYHU QRQH RI WKH GLVFORVHG LQIRUPDWLRQ FRQWDLQHG DC
ZDV JUDQWHG WR WKH WH[W RI WKH &RPPLVVLRQ V SURSRVDO RQ

7KH &RXQFLO DUJXHG WKDW UHOHDVLQJ OHPEHU 6WDWHY LQLWLE
GUDIW UHJXODWLRQ ULVNHG PLVLQWHUSUHWDWLRQ E\ WKH SXEOLI
EH VXEVWDQWLDOO\ GLITHUHQW -W DOVR DUJXHG WKDW GLVFOR)\
XQSUHFHGHQWHG OREE\LQJ

-Q KHU DQDO\VLV WKH 2PEXGVPDQ QRWHG WKDW EHLQJ ZLOOLQJ
FRPSURPLVH LV D QRUPDO DQG HYHQ H[SHFWHG SDUW RI GHPRFUI
IRU FLWL]HQV WR EH DEOH WR H[HUFLVH WKHLU GHPRFUDWLF ULJ



GHEDWH DURXQG WKH GUDIW ODZ WKH\ PXVW EH DEOH WR IROOR

7KH 2PEXGVPDQ DOVR IRXQG WKDW WKH &RXQFLO KDG QRW H[SOD
GRFXPHQWYV ZRXOG IXUWKHU LQFUHDVH OREE\LQJ

6KH DVNHG WKH &RXQFLO WR JLYH IXOO SXEOLF DFFHVV WR WKH |

7KH LQTXLU\ ILQGLQJ IROORZV RWKHU 2PEXGVPDQ ZRUN LQ WKLV
RZQ LQLWLDWLYH LQTXLU\ RSHQHG LQ LQWR OHJLVODWLYH W
LQTXLU\ WKH 2PEXGVPDQ FULWLFLVHG WKH &RXQFLO V IDLOXUH \
Rl OHPEHU 6WDWHV WDNLQJ SRVLWLRQV GXULQJ GLVFXVVLRQV RQ
ZLGHVSUHDG SUDFWLFH RI GLVSURSRUWLRQDWHO\ PDUNLQJ GRFX
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